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Learning Objectives

At the beginning, this course will explain the role of accounting in business (users and benefit of accounting) and the relevant basic concepts.  The single and the most significant part of the material in the course is the accounting cycle in which journalizing, trial balance, and preparation of financial statements are particularly important.  

Students are required to carry out the steps of accounting cycle on their own by solving a problem or case in a number of essay type exams.  Therefore attendance and participation for the class is very significant, i.e. missing even 1 hour may cause difficulty in understanding of the material.

Class Rules:  Students are expected to act in accordance with the University’s regulation.  Please be aware the rules on class attendance (at least 75 percent), lateness (late students will not be accepted), cheating or attempt to cheat, language of speaking in the class, cellular phone rings and so on.

Textbook:  1) Required: C. Horngren, W. Harrison, L. Bamber, Accounting, Fifth Edition, Prentice Hall, New Jersey, USA, 2002.  
Grading: Quiz 15 %, midterm exam I 25 %, midterm exam II 25 %, final exam 35 %.  You will be notified on the exact exam dates. 
Tentative Course Outline

1st week: Introduction of the course and syllabus.

Basic accounting concepts, benefit and users of accounting
2nd week: Accounting equation and solving problems.

3rd week:  Accounting equation, double entry accounting system, and introduction of journalizing.

4th week:  Journal entries, ledger posting, and trial balance.

5th week:  Solving problems relevant to journal entries, T accounts and trial balance.

6th week:  Financial statements (income statement, capital statement, classified balance sheet), and listing the steps of accounting cycle.

7th week:  Quiz I, and answering the quiz questions.

8th week:  Midterm.

9th week:  Answering the midterm questions, and an introduction to adjusting journal entries.

10th week: Adjusting journal entries, depreciation journal entries, and adjusted trial balance.

11th week:  Closing journal entries and post closing trial balance.

12th week:  Accounting for merchandising company.

13th week:  Accounting for corporation.

14th week:  Quiz II, and answering the quiz's questions.

15th week:  Final Exam

